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347 / 2019

OATH OR AFFIRMATION

1, Barry Swanson , swear (or affirm) that, to the best of

my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of

Integrated Financial PlanningServices , as

of December, 31 , 20 18 , are true and correct. I further swegt.(or affitte)that

neither the company nor any partner, proprietor, principal officer or director has ang ÖropriethyÎterest in any account

classified solely as that of a customer, except as follows:

Signature 'N

President, IFPS

Title

Notary Publi
D

This report ** contains (check all applicable bo .
2 (a) Facing Page.

(b) Statement of Financial Condition.

(c) Statement of income (Loss) or, if there is other comprehensive income in the period(s) presented, a Statement

of Comprehensive Income (as defined in §210.1-02of Regulation S-X).
(d) Statement of Changes in Financial Condition.
(e) Statement of Changes in Stockholders' Equity or Partners' or Sole Proprietors' Capital.
(f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.
(g) Computation of Net Capital.
(h) Computation for Determination of Reserve Requirements Pursuant to Rule 15c3-3.
(i) Information Relating to the Possession or Control Requirements Under Rule 15c3-3.

0 (j) A Reconciliation,including appropriate explanation ofthe Computation ofNet Capital Under Rule 15c3-1 and the

Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15c3-3.

() (k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of
consolidation.

(1) An Oath or Affirmation.
(m) A copy of the SIPC Supplemental Report.
(n) A report describing any material inadequacies found to exist or found to have existed since the date ofthe previous audit.

**For conditions of confidential treatment of certain portions of this filing, see section 240. I 7a-5(e)(3).
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Integrated FinancialPlanningServices
AUDITED BALANCESHEET

Asof December Št,2018

TOTAL
ASSETS
Current Assets
BankAccounts

100Jvl& T MainAcci $$,24elt
101 commerzbank 9100 0.00
102 Volksbank 1109 92324 03

103 M&T Bank-Saylogs 40,745 S$
407 Direct Deposit 0 00

111M & TSpecialAcet 1,16428

ToteBankAccounts 5ee,565;Ie
AccountsReceivable

1200 Accounts Receivable 848;59

TeiniAeocenteneeelva 43433§
OtherCarrentAssets

104Acct Rec- Other b.00
105Acet Ret - OwnerExp Reimb, 6;836:63
106Acet Roc- RepsComms 0.00
100AcctRec- ANICO Ono
109AcotRec-AEINA 0.00
110FINRA CashAdöount 2393;62
113 Acct RecMeCommissions 424,592a8

180 PrepaidRent 1se4226
131 PrepáldFINRA FocusAssessment 0200

182PrepaidRenewalFees 14760500
iSS Prepaid insurance 11,340.00

484 Prepaid LegaiFees 1,116.11

135PrepaidSupplieg 0 00
146Prepaid ComputerService 0 00
1499 Undeposited Funds 0 00

TotalOtherCprrentAssets $163,088.70
Total CurrentAssets $33340238

RxedAssets

140 Fumiture& Equipment 484882.23
150 A/D- Fum& Equip -48,488248

Total FIXedAssets $393,75

Tötãïšššfs sisi,Tenne
UA81UTIE$ANDEQUITY
Liabilities

Current Liabilities

OtherCurrentLiabilities

201 AP Representatives 2,028-26

205 AccountsPayable 11,050.39
20STaxes.Payable 1,163,08

Accrual Båsts Wednesday, February % 201e c2t27AM GMT«e 1/2



TOTAL

210 Comm.Payable 98,578.00

Total ØtherCurrentUabHitles Ši14Ä20,2Ÿ
TotalCurrentdebilities ét14,420.2Ÿ
Total Mablities $114,420.27

Equity

300OwnersEquity -34á20,64

8000OpeningBal Equity 261,546.74
509 IFP.Ltd. 0.00
FSAFee Revenue 0.00

Total 309 IFP,Ltd, Gao
Net income -7,550.09

Total Equity $219,776,01

fofALukölilèš ÃÑÕEÓÜlTY $334,NOA8

Accrual Basis Wednesday, Februaly 13, 2019 02:27 AM GMT-8 2!2



Integrated FinancialPlannírigSeniloes
AUDITED PROFIT ANDLOSS

January - December 2O16

ToTAL

income

400Revenue i Øther income 9A61 50
GroesDealerConcessions

40$ SerVíceiFeeincome 39e$de-0Ó
4041.ifeinsurance i18;t 7626

405 MutualFunds 755.Sá5|i
406 MuncipalFunds 529 Plans 10,9405É

407 REIT $,800.00
400 1261 Fees 467,039,74

Total GrossDealeÓónce4slöns L397NÄiaS
RegisteredRep Fee Revenue
410 FINRA Fees

AnnualRegMdon 1,47000
Bianch RegistrationFee 1,9$$09
ConLed, Fee S$5 00

DisolosureNee i10 0D
FingerprintFee 190 00
FocusFee 44360 00
Registration $00 00

Series63 Exarn 185,00

State Regisfee 5;9s9.se
TerminationFee 260.00

Tótal410 FINRAFees 15,354.00
4ti Firm ElementGE L550.00
410cofffceReviews SOO.OO
414 AdvisorMali Fees 3,816&0

415 BondingFees 1£00.00
417 Bus(nessCards& Supplies 59:63
4t9 BackgroundChecks 210£0

420 Inv¢stmentfair 4,912.04

421 E & O inguránce #AaBAD
AinComplianceMeetings 900;00

Total RegísteredRepFee Revemie 38,15727

Services 040

Total income $1;445;910,10

GRØŠSFROFIT $1i445;S10.10

Expenses

$40 Operations 4ð,000.0b
501 Admin Fees

Compliance 12,000,00
General 102i429
SupervisoryReviews a00,00

foieš

s22,Siise

Accruat easts Wednesday, Febríay 13,20#9 02:29AMGMT-8 114



TOTAL

502AccountingFees 53,700,00
506AuditExpense 1,305.51
510 Auto Expense
esas 842.80

Parking 701.o6
Total 510 AutoExpense 1,548.00
512 BankServiceCharges 6,587.34
517 Depreciation 589,27

519Labor - Finariclal Operations

Gray,Kathy A Beo.OO
Jankowskt Thomas 22,710.00

Total 619 Labor- FinancialOperations 23,360,00

520Labor - HeidelbergOffice
Huntington- Sell, Marcia 21,279.46

Lambing,Susan 17,023.58
Social Services- AOK 15,112290
Taxes - Lohnsteuer 3,935.27

Totat 520 Labor - Heidelberg Office 57,352i1

521 Mernbership Dues 1,307.60
522 Subscriptions $42.74

524 Meals& Entertaidment 17,834 12

53ó irisurance Expense

Auto 1,76679
Business 252 80

EmployeeUability 211 17

Medlcal-Dental 9p6980
Total530 InsuranceExpense 11,59056

535 investmentFak

Hotel 4,163 60
Meals& Entertainment 3 939.86
office exp 241.12
Prizes 603.37

TotalSSSinvestmentFair 8,917.97
537 Legal & ProfessionalFees 18,348.47
542 EaOinsurance 9,345.00

543 BondingFee 2,448.00
544 Regis Fees 1,913.32
545 FINRA Expenses

Annua0Renewal 8,855.00
Cont Eda Fee 385.00
DisclosureFee Rá0.00
Fingerprint Fee 230.00
FocusFee Assessment 5,792.62

Registeation 400.00
Series63 Exam 135.0O

State Regis Fee 65669.00
Termination Fee 160.00
Total545 Fif9RA Expenses 23,028,62

549Office Expenses 4,505.58

AccrualBasis Wedaaday.February13, 2019 02:29AMGMT-8 2/4



TOTAL

552 Phone

CellularService 834 85

Phone/Fax Calls 75 58

Telekom- HDOffice 2,16529
Verizon- MD Office 2,06091

Total552 Phone 5,18663

555ComputerExpenses 428 $9

556 NetworkSubscriptions 1349626
557 Publications 1,179 68

560 Postage- American 492 74
561 Postage- German 987A1

5$2 Printing

BusinessCardPrinting $9 63
Total 562Printing 50.65
565 Rent

HDOfflee 17,973:18

HD Parking 1,203;88
HD Storage Facility 1,819.11

MDOffles 650.00
MDStorageFacility 1,68926

Total 585Rent 23,335,43

587 Repairs
Office -39;95

Total507 Repalts -39.95
571Training Expense 2,625.00
575 Travel

Air Fare 4,815.05
Hotel 2,88449
Meals& Entertainment 532.36
Other 386.80
Taxis 712,79

Train Tickets 433,36

Total 676Travel 9,764:85

576Utilities 8,28740

600Exp - lategratedBenefíta 1,78037i
Commissions

$14 CommissionswŠide Oharges 56$5

515 MF CommissionReps 984,955.37
516 SupervisoryOverrides 22,84428

Total Commissione 1,007,855.80

Total Expenses $1,400,152.74

NETOPERATING INCOME $45,757,38

Other Income

450 Interest income 20.37

455 Interest income / Reps -1.00
485Gain/LossonExchangeRate -1,922455

TotalOther income ŠÂÛÖÖÀÓ
Other Expenses

Accrual Basis Wednesday,February13, 2019 0 :29AM eMT-8 34



TOTAL
580Taxes

Einkommensteuer 3%964.03
Gewerbesteuer 14,464.31
RoadTax 206.93

Total580Taxes 46,625.27

581 Penalties 1,850.57
585Contributions 3,428,43

TotalOthera'penses $51A04.27

NETQTHERINCOME $48,007,46

NETINóOME $ -7,550,09

AccrualBasis Wednesday, February 13, 2019 d2:29 AM GiulT 6 M4



IntegratedFinancial Planning Services
Notes to Financial Statements

January1,2018 to December31, 2018

1 The financial statements areprepared on the accrual basis.All amounts are in US
Dollars,

2, RECEIVABLES - MUTUAL FUNDS COMMISSIONS DUE represent an accrual based
on actual commissionsearnedbut not received until the first helfoithe following month
alongwith anestimaie of quarterly 12bi commissionsbasedon the previous quarter.This
accrualis reversedthefollowing monthwhentheactualcomtnissionsreceivedare
recorded.

3. RECEIVABLES FROM NON CUSTOMERSrepresentasegregatedcashaccountfor the
exclusive benefit of customers, short-term receivables (advances) due from registered
representatives.

4. OTHERAS$ETSrepresents cashon account with FINRA for eens/registrations of
representatives andprepaidexpensessuohasFINRA Annual Renewal, insurance, legal,
and computer services,

5. PROPERTYFURNITURE ANI) EQUIPMENT representpurchase pricesof computers,
cars and offide equipment,notof accuniulated depreciation.Depreciation is calculated
on a straight-line basis using lives of four to sevenyears.

6. ACCOUNTS PAYABLES represents balancesowed on company credit cardsfor
transactionsoccutting between last staternentending date andyear end.

7. SALESREVENUE representspercentagesof total investments salespaidof dueto the
business from investmentscompaniesfor salesrepresentatives andowner.

8. OTHEREMELOYEECOMPENŠATIONAND BENEFITS representcontract labor
expensefor administrative assistanceand commission expense, which consists of
approximately 71% of salesrevenue attributable to salesby representatives andpaidor
due to representatives (see Note 2).

9. OTHER EXPENSE representscosts associatedwith operating the businessthat are not
includedin other line items.

10. OTHERINCOME representsrevenuederivedfrom interest bearing cashaccountsand
outstanding accountsreceivables, andthe gain/loss from fluctuations in the exchangerate
of Euros to USDollars.

11 CONTINGENT LIABILITY - we believethat there areno circumstances asof the
reporting date that would require the recording of a contingent liability We are not
involved in any litigation asof the reporting date,



integrated Financial Planning Services
Audited Statement of Changes IrsOwnership Equity

December 31,2018

Equity, OpeningBalance,Janaury t, 20% $ 2e1,54624
Owner'sEquity,January 1,2018 (157,21747)

Ownershtp Equity, January 1,2018 $ 104,32927

Net income (Loss); Year-to-Date (7,55009)

Additions (Deductions) and Adjustments, Year-to-Date
10131/2018089100 rollover S 40;273.75
11/13/2018 VB OpeningBal 82,723,08

122,99683

OwnershipEquity, December31, 2018 $ 219|776 01



integrated Finanelai Planning.Services
Audited Net Caphal Computation

Total ownership equity (ele) $ 219,776 Tots0Equityimm SaisneaSheet

Total ole qualified for notcapital $ 219,776

Total cap & allowable sublaans $ 219,776

Total Assets front Balance Sheet $ 384,196 28

Allowable Assets:
cash Acci#5696 $5i240-ti
cash4 & T savi4 me 403745 33
cash - volksom #609 92,724 93
AtRconnessaiens < %<iays ole 124,99228

Less Allowable Assets $ 293,70245
Deductions &lor charges
70tal non.allowableassets S 40,494 Non Allowable Assets $ 40,493,63

Net capital before haircuts $ 179,202

Nairovts on securities:
Trading and investment sec:
Other securities $ -

Adjusted Net Capital $ 179,282

Minimurn Net Capital Requirement: $ 26,000

Excess Net Capitai $ 154,282

Net Capital less greater of: $ 149,2Ù2 10% At $ 11,442,03
120% Min Net Cap $ 30,000 00

Aggrevated indebtedness: $ 114x420 Totat uabilisestam esiance sweet

At to NetCapital Ratio: da.82%



integrated Financial Planning Services
Audited Statement of Cash Flows

December31, 2018

Net locome $ (7,550.09)

Adjustments:
Depreciation Expense 689.27
(increase)DecreaselnA/R (32,135,57)
increase(Decrease) in A/P 6,101.23
(locrease)Decrease in Prepaid Exp. (5,704.25)

(30,849.32)

NetCashprovidedby operatin activities (38,399.41)

Purchase of Equipment
Disposalof Equipment
Recooped Depreciation
Capital Withdrawals & Adjustments 122,996.83

122,996 83

Net increase(Decrease)to cash $ 84,597.42

CASH BEGINNING BALANCE, 1-Jan48 85,267.73

CA5H ENDING BALANCE, 31-Dec48 169;865.15

Net change to cash $ 84,597.42

Difference:



IndependentAuditor's Report

To the President

Integrated Financial Planning Services

I have audited the accompanying balance sheet of Integrated Financial Planning Services
as of December 31, 2018 and the related statementsof income,changesin ownership
equity andcashflows for the year then ended that you are filing pursuant to rule 17a-5
under the SecuritiesExchange Act of 1934, These financial statementsare the
responsibility of the company'smanagement. My responsibility is to expressanopinion
on thesesfinancialstatementsbasedon my audit.

I conductedthis auditin accordancewith thestandardsof the PublicCompany
Accounting Oversight Board (United States).Those standardsrequite that I plan and
perform the audit to obtain reasonable assurance about whether the financial statements

are free of material misstatement, An audit includes examining, on a test basis, evidence
supporting the amounts and disclosuresin the financial statements. An audit also
includes assessingthe accounting principles usedaswell as evaluating the overall
financial statement presentation. I believe that this audit provides a reasonablebasisfor
my opinions

In my opinion,the financial statementsreferredto abovepresentfairty, in all material
respects,the financialposition of IntegratedFinancial PlanningServices asof December
31,2018, and the results of its operations andcashflows for the year then endedin
conformity with accounting principles generally acceptedin the United Statesof
America.

The information containedin the Audited Net Capital Requirements asof December 31,
2018 ("supplemental information")has been subjected to audit proceduresperformed in
conjunctiòn with the audit of IntegratedFinancial Planning Servicesfinancial statements.
The information containedin the Audited Net Capital Requirements is the responsibility
of the company's management.The audit procedures includeddetermining with the
supplemental information reconciles to the financial statements and the underlying
accounting and other records, as applicable, and performing procedures to test the
completenessand accuracyof the information presentedin the supplemental information,
In forming my opinion of the supplemental information, I evaluatedwhether it, including
its form and content, is presentedin conformity with f7 C.F,R. 240.para.17a-5. In my
opinion,the information containedin the AuditedNet CapitalRequirements as of
December 31, 2018 is fairly stated,in all material respects,in relation to the financial
stat ole

Še01n I Star si ic
Certified Public Accountant

February 13,2019



Independent Auditor'sReport on Intemal Accounting Control

Integrated FinancialPlanningServíces
Karlstrasse 20
69117 Heidelberg
Gennany

I.have audited the accompanying financial statementsof Integrated Financial Planning
Services (IFPS) as of December 31, 2018,and the related statements of income,changesin
ownershipequity andcashflows for the year then endedthat you arefiling pursuantto rule
17a-5under the SecuritiesExchange Act of 1934,and have issued my report thereon.I
conducted my audit in accordancewith accounting standards generally acceptedin the United
States of America.

In planning andperforming my audit, I consideredIFPS's internal control over fmandial
reporting in order to determine my auditingproceduresfor the purposeof expressingtny
opinion on the financial statements andnot to provide assurance on the intemal control over
financial reporting. My consideration of the internal control over ftnancial reporting would
not necessariydiscloseall matters in theinternalcontrolover financialreportingthatmight be
significant deficiencies, Under standards issuedby the American Institute of Certified Publie
Accountants, significant deficiencies are deficiencies in intemal control, of a combination of
defiencies, that adversely affect IFPS'sability to initiate, authorize, record, processor report

finantial data reliably andin accordancewith accountiñg principlesgenerallyacceptedin the
United StatesofAraericasuch that there is morethana remotelikelihood that a misstatenient

of the financial statements being audited that is more than inconsequential will not be
prevented or detected.Material weaknessesaresignißcant deficiencies,or a combination of
significant deficiencies,that result in amore than remote likelihood that material
misstatementsin relationto the financial statementsbeing audited will not be prevented or
detected.I noted no matters involving the internal control over financial reporting and its
operation that I considered to be material weaknesses.

As part of obtaining reasonableassuranceaboutwhether IFPS's financial statementsare free
of material misstatement, I performed tests of its compliance with certain provisions of laws,
regulations, contracts and agreements,noncompliance with which could have a direct and
material effect onthe determination of financialstatementamounts.However, providing an
opinion on compliance with those provisions was not an objective of our audit,and
accordingly, I do not expresssuchan opinion.

This report is intededsolely for the information and use of the management of IFPSand the
U.S.Security andExchangeCommissionandîsnot intended to be andshould not beusedby
anyoneother than thesespecificparties.

StephenJ.Staresinic
Certified Public Accountant

February 12,2019



Integrated Financial Planning Services
Audited Net Capital Requirements

December 31, 2018

Integrated Financial Planning Servicesis subject to the Securities and Exchange
Commission Uniform Net Capital Rule (SECRule 15c341), which requires the
maintenanceof minimumnotcapitalandrequires that the ratio of aggregateindebtedness
to net capital, both as defined, shallnot exceed 15to 1 (and the rule of the "applícable"
exchangealso provides that equity capital may not be withdrawn or cashdividends paid
if the resulting net capital ratio would exceed 10 to 1). At December 31, 2018, integrated
FinancialPlanningServiceshad net capital of $154,282whichwas $ 129,282 in excess
of its required net capital of $25,000, and the Aggregated Indebtedness to Net Capital
Ratio was 1.56 to 1

Stephen J.Statesinic
Certified Public Accountant

Fehtuary 13, 2019



un.egrateu rusantidi riainnug services

Audited Net Capital Requirements Reconciliation
December 31, 2018

4th QTRFOCUS AUDIT Diff MEMO

Filedt oL{25/2019 Competed d2/13/19

Total ownership equity (cle) $ 219;776 $ 219;776 $ -

Total c/e qualified for net capital Š 219,776 $ 219,776 $ -

Total cap & allowable subloans $ 219,776 $ 219,776 $ - $

Deductions &/or charges

Total non-allowable assets $ 40,494 $ 40,494 $

Net capital before haircuts $ 179,282 $ 1793282 $ - $ -

Hairtuts on securities:

Trading and irívestment séc:
Other securities $ - $ - $

Adjusted Net Capital $ 179,282 $ 179s282 $

Minimum Net Capital Requirement: $ 251000 $ 25,o00

ExcessNet capital $ 154,282 $ 154,282

Net Capital less greater of: $ 149,282 $ 149,282
10%of Line 29 or 120% of Line 21

Aggrevated indebtedness: $ 114,420 $ 114,420 $ - $ -

Al to Net Capital Ratio: 63.82% 6182%



SIPC Supplemental Report pursuant to SEC Rule 17a-5(e)(4)

Integrated Financial Planning Services
Karlstrasse 20
69117 Heidelberg
Germany

I haveexaminedthe SIPCgeneral assessmentof Integrated FinancialPlanningServices
(IFPS) for the year endedDecember 31, 2018and its reconciliation with financial statements
of IFPSas of December 31, 2018.

IFPS hasan Overpayrnent Carry Forward of $ 157 as of December31, 2018- The Form SIPC-
7T wasfiled on February 13,2019.

I have compared the assessmentpayment recorded and its respective cashdisbursementand
haveverified the accuracy the Annual General AssessmentRecongiliation(FormSIPC-7) as
well as comparing the Form SIPC-7 with the working papers supporting its data andwith the
workingpaperssupportingthe recordedincome andother accounts of IFPS for the year ended
December 31, 2018.

IFPS hasnot applied for an exclusionfrom membership in the SIPC.

In my opinion,the assessmentwasdeterniined fairly in accordancewith applicable
instructions andformsand was duly paid.

This report is intended solely for the information and useof the management of IFPS and the
Financial Industry Regulatory Authority and is not intended to be andshould not be usedby
anyone other than these specific parties.

Stephen J.Staresinic
Certified Public Accountant

February 13, 2019



Independent Auditor's Reoorton the SIPCAnnualAssessmentReouiredby the SECRule 17eó

Integrated Financial Planning Services
Karlstrasse 20
6911?Heidelberg
Germany

In accordance with rule 17a-5(e)(4)of the Seattrity andExchange Commission, I have performed the following
procedureswith respeot to the accompanyingschedule (Form SIPC-7)of8eöarities InvestorProtection
Corporation assessmens andpayinent*of lutegrated Financia1PlanningServices (IFPS) for theyear ended
Deuember 31, 2Ólé, My procedures*ereperfomedsolelyto assist you in complying with rule 17ae5(e)(4), and
mv report is not to be used for any other purposes.The procedures I performed areasfollowa:

1.Contpared listed assessmentpaymentswith respective cash disbursementsrecordsentries;
2.Compared amotets reported on the audited yorm £17-A-5for the period Janualy 1,2018 to December 31,
2018,with the amountsreportedin theGeneralAssessmentReconciliation(Form SIPC-7);
A Conipared any adiustments reported in Fem SIPC-7 with supporting schedules and working papers;
4. Provedthe aritlimeticalaocuracy of thecoloulatiotisreflectedin Penn SIPC-7 and in the relatessohedules and
working paperssupportingadjustments;and
5, Compared the amount of any overpayment applied with the Fonn SIPC-7 on which it wascomputed.

Because the above procedures do not constitute anaudit made in accordance with generally accepted auditing
standards,I donot expressanopinionon the schedulereferredto above. In connection with the procedures
referred to above nothing came to ray attentionthat caused me to bylieve that the amountsshownon Form
SIPC-7 were not determined in aceordancewith applicableinstructionsandforms.Thisreport telätesonly to the
sche referred bove a d does note end to anyfinancial statementsof IFPS taken asawhole,

i $taresinio U
Certified Public Accountant

Stuttgart, Germany
Februmy 13,2O19

Stephen i Statesínic
Certified PublicAccountant

Werastrasse105

70190 Stuttgart, Germany
Tel: +49(172)661i890



Independent Auditor'sStatement on Material Inadequacies

Integrated Financial Planning Services
Karlstrasse 20
69117 Heideiherg
Germany

I have audited the accompanying financialstatementsof Integrated Financial Planning
Services (IFPS) as of December à1,2018, and the related statements of income, changes in
ownership equity and cashflows for tiie year then endedthat you arefiling pursuant to rule
17a-5 under the Securities ExchangeAct of IW4, andhave issuedmyreportthereon dated
February 12,2018. I conducted my audit in accordancewith accounting standardsgenerally
accepted in the United States of America.

In planning and performing my audit, I considered IFPS's internal control over financial
reporting in order to determine my auditing proceduresfor the purposeof expressingmy
opinion on the financial statements and not to provide assurance on the internal control over
financial reporting. My considerationof the internal control over financial reporting would
not necessatiy discloseall matters in the internal controlover financial reportingthat mightbe
significant deficiencies. Under standards issuedby the American Institute of Certified Public
Accountants, significant deficienciesaredeficiencies in internal control, of acombination of
defiencies, thatadversely affect IFPS's ability to initiate, authorize, record, process or report
financial data reliably andin accordancewith accounting principles generally accepted in the
United Statesof America suchthat there is more than a remote likefihood that a misstatement
of the financial statements being audited that is more than inconsequential will not be
prevented or detected.Material weaknessesaresignificant deficiencies, or a combination of
significant deficiencies, that result in a more than remote likelihood that material
misstatements in relation to the financial statementsbeingaudited will not be prevented or
detected.

I found and noted no matters involving the internal control over financialreporting andits
operation that I considered to be material inadequacies.

StephenJ.Staresinic
Certified Public Accountant

February 12,2019



Report of Independgnt Registered Public Acéounting Firm

I have reviewed management's statementssincludedîn the accompanying integrated Finanelal Planning
Serviess' Exemption .Report,in whinaIntegrated FinancialPlanning Service (''the Company") identified
the following provisions of 17CF.R. §15c3-3(k) under which (1) the Company claimedan exemption
from 17 C,F.R. §240,15c3& (1) and 2(i) (the "exemptionprovisions") and (2) the Company stated that

the Companymet the identified exemption provisions throughout the most recent fiscal year without
exception.The Company'smanagement is responsiblefor compliancewith the exemption provisions and
its stateingnts.

My review was conductedin accordance with the standardsof the Public Company Accotuiting Oversight
Board (United States) and accordingly,includedinquities and other required procedures to obtain evidence
about the Company's compliance with the exemption provisions. A review is substantially less in scope
than an examiliation, the objective of which is the expression of an opinion on management's statements,
Accordingly, I do not express suchanopinion.

Based on my review, I am not aware of any material modificatíons that should be made to management's
statenients referred to above for theni to be fairly stated in all material respects, based on the conditions set

forth in paragraph (k) (1) and 2(i) of Rule 1503-3 under the Seemities Exchange Act of 1934.

Heidelberg, Germany

February 13, 20f9



Integrated Finandal Planning Services'Exemption Report

Integrated Financial Planning Services (the "Company'')is a registered broker-dealer subject to Rule 17k-5

promulgated by the Securities andExchange Commission (17 CF,R. §240.17a-5,"Reportsto bemadeby
certain brokers and dealers").This semplica Report was preliar d as required by 17CsF.R.§240.17a-
5(d)(1)and14h To the bestof its knowledge andbelief, the Company states thefdllowing:

The Companyclaimed an exemption from 17C.F,R,§240 15c3-3 under tlie following provisionsof 17
C.F.R.§240.15c3-3(k):

(i) The broker'sor dealer'stransactions as dealer (asprincipal for its own accarmt) are limited to the
purchase,sale,and redemptionof redeemablesecuritiesof registered intestinent companiesor of interests
or participations in aninsurancecompany separateaccount,whether or not registered as an investment
company;exceptthat a broker or dealer transacting business asa soleproprietor may also effect occasional
transactions in other securities for its own account with or through another registered brokeror dealer;

(ii) The broker'sor dealer'stransactions asbroker (agent) are liniited to;

(a) The sale and redemption of redeemable securities of registered investment companies or of interests or
participations in aninsurancecompanyseparateaccount,whether or not registered asan investment
company;

(b) the solicitation of shareaccounts for savings and loan associations insured by an instnunentality of
the United States;and

(c) the saleof securities for the account of a customer to obtain fends for immediate reinvestment in
redeemable securities of registered investment companies; and

(iii) The brokeror dealerpromptly transmits all fundsandddivers all securihes received in connection
with its activities as abroker or dealer,and doesnot otherwise hold funds or securities for, or owe money
or securitiesto, customers.

(iv) Notwithstanding the foregoing, this section shall not apply to anyinsurance company which is a
registered broker-dealer, and which otherwise nieets all of theconditionsin paragraphs (k)(1) (i), (ii), and
(iii) of this section, solelyby reason of its participation in transactions that are a part of the business of
insurancesincluding the purebasing,selling, or holding of securities for er on behalf of such company's
general and separateaccounts.

(2) The provisións of this section shall not be applicable to abroker or dealer:

(i) Who carries no merginaccounts.promptly transmits all customer funds and deliveis
all securities received in connection with its attitities asabroker or dealer,doesnot otherwise hold funds
or securities for, or owe moneyor securities to, customers andeffectuates all financial transactions benveen
the brokerat dealerandits tuttomers throughoneormorebankaccots,eachto bedesignated as
"Special Accolmt for the Exclusive Benefit of Customers of (name of the bröker or dealer)"; or

(ii) Who, as an introdacing broker or dealer, clears all transactions with and for customers on a fully
disclosed basis with a clearing broker or dealer, and who promptly transmits aucustomer funds
and securities to the clearing broker or dealer which carries all of the accounts of such customers and
maintaíns and preserves suchbooks and recordspertaining thereto pursuant to the requirements of
§§240,17a-3 and240,17a-4 of this chapter, asare customarily madeandkept by aclearingbroker or
dealer.



TheCompanymet theidentifiedexemptionprovisionsin Ti CER §240.15c3-3(k) throughoutthe most
recent fiscal year without exception.

Integrated FinancialPlanning Services

L Barry E $wansoneCFP, swear(oraffirm) that, to my best knowledge and belief, this Exemption Report
is true and cortee

BÄr EUn,CFP

President.Integrated Financial Planning Services

/5' Fu ear?
Date



INTEGRATED FINANCIAL PLANNING SERVICES
Broker/Dealer

Member NASD/SiPC
Main Office Tet +49-6221-23597

Karlstraße 20 Fax; +49-6221467376

69117ileidelberg, Bany.Swansch@fpsonlinescom
Genpany ifpsde@ifpsonline.com

February 13,2019

To Mr. StephenJ. Statesinic:
We are providing this letter in connection with your audit of the consolidated statement
of financial condition and the related consolidated statements of income, changes in
stockholdedequityandcash RowsofintegratedFinancialPlanningServices as of
December31, 2018 andbalancesheetfor the year then ended,for the purposeof
expressing an opinion asto whether the consolidated financial statements presentfairly,
in all material respects,the financial position, results of operations, and cash flows of
Integrated FinancialPlanning Servicesin conformity with accounting principles
generally acceptedin the United States of America. We confirm that we are responsible
for the fair presentation in the consolidated financial statementof financial position,
results of operations, and cashflows in conformity with generally acceptedaccounting
principles.
Certain representations in this letter are describedasbeing limited to matters that are
material Items are consideredmaterial, regardlessof size, if they involve an omission or
misstatement of accounting information that,in the light of surrounding circumstances,
makes it probable that the judgment of a reasonableperson relying on the information
would be changedor influenced by the omission ormisstatement.
We confirm, to the best of our knowledge andbelief, [as of February 12,2019,] the
following representationsmadeto you during your audit,
1, The financial statementsreferred to aboveare fairly presented in conformity with
accounting principles generally acceptedin the United States of America.
2. We havernade ayallable to you all financial records andrelated data.
3. There havebeenno communications from regulatory agenciesconcerning
noncompliance with or deficiencies in financial reporting practices.
4. There are no material transactions that havenot beenpropedy recorded in the
accounting records underlying the financial statements.
5. We helieve that the effects of the uncorrected financial statement misstatements

summarizedin the añcompanyingscheduleareinntaterial, both individually andin the
aggregate,to the financial statementstakenasa whole.
6. We acknowledge our responsibility for the design and implementation of
programsand controls to prevent anddetect fraud.
7. We haveno knowledge of anyfraudor suspectedfraudaffecting the entity
involving-
a. Management,
b. Employees whohave significant roles in internal control, or
a Others where the fraud could have a material effect on the financial statements.



8. We have noknowledge of any allegations of fraud or suspectedfraudaffecting
the entity received in communications from employees,former employees; analysts,
regulators, short sellers,or others.
9, The cornpany hasno plans or intentions that may materially atTectthe carrying
valueor classifloation of assetsandliabilities,
10 The following havebeen properly recorded or disclosed in the financial
statements:

a. Related-party transactions, including sales,purchases,loans, transfers, leasing
arrangements,andguarantees,andamounts receivable from or payable to related parties.
b. Guarantees,whether written or oral,under which the company is contingently
liable,

c. Significant estimatesand material concentrationsknown to managementthat are
requirèd to bedisclosed in accordancewith the AICPA's Statement of Position (SOP)a4-
6,Disclosure of Certain SignificantRisks andUncettainties. [Significant estimates are
estimatesat the balance sheet date that could change materiaily within the next year.
Concentrations refer to volumes of business,revenues,available sourcesof supply, or
markets or geographic areas for which events could occur that would significamly disrupt
normal fmanceswithin the next year.]
11 Thereare no-

a, Violations orpossible violations of laws or regulations whose effects shouldbe
considered for disclosure in thefmancial statementsor asabasisfor recordinga loss
contingency.
b. Unassertedclaims or assessmentsthat our lawyer hasadvised us are probable of
assertion andmust be disclosed in accordancewith Financial Accounting $tandards
Board (FASB) StatementNo. 5,Accounting for Contingencies,fn 3
c. Other liabilities or gain or loss contingencies that are required to be accrued or
disclosedby FASB StatementNo. S.
12. The cornpany hassatisfactory title to all owned assets,and there are no liensor
encumbranceson suchassetsnor hasany assetbeenpledged ascollateral.
13. The company hascomplied with all aspects of contractual agreementsthat would
have a material effect on the financial statementsin the event of noncompliance.
14. Customers' debit balances,brokers'debit balances,and other accounts receivable
are valid receivables. In our opinion, an adequatereserve has been establishedto cover
any lossesthat may be incurred upon collection.
15, Provision hasbeen made for any material loss to be sustainedin the fulfillment of
or from the inability to fulfiil any purchaseor salescommitments,
c. No material unrecorded assetsor contingent assets,such as claims relating to buy-
ins, unfulfilled contracts, and so forth, whosevalue dependsonthe fulfilhnent of
conditionsregardedasuncertain.
d. No open contractual commitments other than those appearing on the memo books
andrecords;for example, when-distributed anddelayed delivery contracts, underwritings
andwhen-issued contracts,endorsementsorputs andcalls,and.commitments in foreign
currencies and spot (cash)commodity contracts,
e. Establisheda reservefor dividends andtransfer items and security differences that
is adequateto cover any anticipated lossesin connection with the short securitiesthat
may have to be covered or claims arising from the liquidation of long securities.



f. No borrowings or claims unconditionally subordinated to all claimsor general
creditors pursuant to a written agreementexcept asdisclosedin thefinancial statements
or notes thereto.

16. Notes to thefinancial statementsdisolosesall of the facts (meaning,significant
conditions and eventsandmanagementplans)ofwhich we areawarethat arerelevant to
the Company'sability to continue as a going concern.
17, There are no material weaknesses or inadequaciesat December 31, 2018, or
during the period January 1,2019, to February 12,2019, in intemal control and control
activities for safeguardingsecurities, and the practices andprocedures followed in-
a. Making the periodic computations of aggregateindebtednessandnet capital under
rule 17a-3(a)(11) and the reserve required by rule 15c3-3(e).
b. Making the quarterly securities examinations,counts, verifications and
comparisons, andthe reconciliation of differences required by rule 17a-13.
c. Complying with the requirement for prompt payment for securities under Federal
Reserve Regulation T of the Board of Governors of the Federal iteterve Systern,
d. Obtaining and maintaining physical possessionor control of all fully paidand
excess-margin sedurities of customers asrequired by rule 1503-3.
e. Makingperiodiccomputations of the mininium financial requirements pursuant to
Regulation L17 of the Commodity Exchange Act,
f. Making daily computations of the segregationrequirements of Section 4d(2) of
the Commodity Exchange Act andthe regulations thereunder, andthe segregation of
funds basedupon such computations,
18. Net capital computations, preparedby the Company during the period from
,îanuary 1,2018 through December 31, 2018,indicated that the Company was in
compliance with the requirements of rule 15c3-1 (and applicable exchangerequirements)
at all times during the period.Reserve calculations underrule 15e383 during the period
did not revealanydépositrequirementsthat werenot madeon atimely basis,
19. Therewas no computation of segregation requirements under the Commodity
Exchange Act that indicatedan insufficiency in segregation.
To the bestof our knowledge andbelief,no events have occurred subsequentto the
balance-sheetdate and through the date of this letter that would require adjustment to or
disclosure in the aforementioned financial statements.

Barry E. Swanson,President

Kathy P, Cu , Financial OperationsPrincipal


